Solution Brief :: Contract Lifecycle Management

Realize the Value of Better
Contract Lifecycle Management.
Centralize. Standardize. Optimize.
As the only patented healthcare-specific contract lifecycle management
solution, TractManager’s software-enabled services provide the tools, insights,
and expertise to enable efficient contract lifecycle management. Our experts,
capabilities, and analytics ensure that health systems are able to remain
compliant with constantly changing federal and state requirements.

MORE SAVINGS
AND REVENUE

We do this by:

• Centralizing your contracts into a single source of truth and providing visibility
into your entire ecosystem of agreements.

• Standardizing your enterprise’s contract operations to streamline decision-making,
improve productivity, ensure compliance, and eliminate process variability.

• Optimizing your downstream contract management activities by utilizing analytics,
insights, and expert support to diagnose and resolve contract challenges.

Why We’re #1 in Healthcare Contracting
Greater
Efficiency

A central contract repository and automated
workflows to streamline contracting processes
and facilitate accountable decision-making
throughout the contract lifecycle.

68%

Reduction in providers’
contracting cycles.

50%

Improved
negotiation speed.

11%

Expedited
contract delivery time.

Increased
Compliance

Automated capabilities track, monitor, and
report on compliance-related headaches
associated with BAAs, conflicts of interest, and
physician compensation.

Better
Insights

Artificial Intelligence- and Machine Learningenabled analytics help clients identify
compliance risks and mitigate unnecessary
and avoidable costs. Gain complete visibility
into your organization’s agreements, optimize
downstream activities, and manage contracts
or compliance issues by exception.

40%

Reduced contract
administration costs.

12%

Annual spend reduction from
auto-renewal management.

How Can We Help You?
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Healthcare Contract Lifecycle Management —
Fully Executed, Completely Compliant.
TractManager’s Contract Lifecycle Management solution is a technology-enabled service that includes:

MediTract CLM

MediTract CLM is the only patented, healthcare-specific CLM solution designed to
centralize, standardize, and optimize the contract lifecycle. Our solution increases
transparency and collaboration throughout the contract lifecycle, resulting in
improved productivity and accountability. Use it to securely manage all your
contracts in a centralized database, create custom workflows by contract type, and
remain compliant with changing healthcare regulations.

Compliance Suite

Compliance Suite mitigates risks associated with highly regulated contracts
by automating data gathering, activity monitoring, and compliance reporting.
Evaluate your vendors, track provider time reporting, avoid conflicts of interest,
and record gifts and other non-monetary compensation that providers receive.

Contract Analytics

Powered by Artificial Intelligence (AI) and Machine Learning (ML) technologies, our
Contract Analytics solution provides deep insights that healthcare executives need
to avoid contract risks. Gain complete visibility into your organization’s contracts,
reduce liability, and reconcile issues before they become penalties.

Understand Your Contracts,
Understand Your Business.

Partner with TractManager’s team of professionals
to fully optimize your contract lifecycle.

Our professional services team offers:

Our Experts Can Help.
TractManager’s Contract Lifecycle Management solutions
are designed, delivered, and supported by a team of
healthcare experts who partner with you to drive increased
productivity and improved compliance oversights.

96%

•
•
•
•

System administration services
Customized implementation and training
Ongoing process improvement support
Database cleanup

More Savings & Better Compliance in Less Time.

MediTract CLM lets you manage enterprise-wide contracts while reducing your administrative burden.
We decreased the time from contract creation to contract execution for Business Associate Agreements
(BAAs) by 96% for a large health system.
TractManager empowers the unsung heroes who make healthcare organizations run, with insights
and technology that lead to smarter decisions. From improved sourcing decisions, to compliant
contract lifecycle management, to credentialing and provider management, we help people run
their healthcare systems at peak efficiency, with minimal risk. And when that happens, something
pretty wonderful happens — patients receive better care.

www.tractmanager.com | info@tractmanager.com
©2020 TractManager, Inc. All Rights Reserved. 20-104-0120-06

